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June 2003
Dear policyholders,

Matter concerning Edison’s Share Transfer Agreement
Greeting (Thank you for doing business with us)

We would like to inform you that GE Insurance has reached an agreement to transfer all of GE Edison Life’'s
shares to American International Group (AIG) effective June 26. The share transfer is expected to be
completed, subject to regulatory approval, by September 2003 but no later than by the end of 2003.

This change will not affect policy conditions of your policies in any way, and your point of contact as well as
our ability to service you remains unchanged.

This year marks GE Edison Life's 5" anniversary since inception in April 1998 thanks to your continued
support. Backed by financial strength reflected in strong ratings (“Aa2” given by Moody's Investors, “AA-“ by
S&P, “AA” by Japan Credit Rating Agency), we have strived to be customer centric and to provide innovative
products and excellent services to you.

With the share transfer, Edison will become a member of AIG that has worldwide presence. AlG operates
globally in 130 countries and jurisdictions in the areas of life, property and casualty insurance as well as in
other financial service businesses. It is one of the biggest financial services group with total asset of $561.2B,
total revenue of $67.5B and net income of $5.5B as of the end of 2002. It is given the highest Aaa rating from
Moody’s and AAA rating from S&P. In Japan, AlG is a great company with successful growth record for more
than 50 years since its inception in 1946. It is also one of the strongest insurance groups in Japan which
incorporates both life and non-life businesses such as Alico Japan, AlG Star, AlU and American Home. |
hope you would feel stronger reassurance (in doing business with us) and continue to hold our policies for
many years to come.

Edison’s operational foundation, you have confided in over 5 years, combined with great expertise of AlG
will enable us to provide even better products and services to our customers. We sincerely ask for your

continued support going forward.

Should you have any question about the share transfer, please feel free to contact your Edison
representative or Edison Call Center (0120-981-088).

Truly yours,

Nobuhiko Ito,
Representative Director, President and CEO



